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which the amount of the suns securcd by this Mortgape tnnccdintedy prior to the date of taking Loars 1o the fair market value of
the Proporty immediately prior to the date of taking. with the balinie of the prinveds paid to Borroaer.

If 1he Propenty is abandonad by Borrowdr or if after notice hy Ernder to Borrusar that the condimnor offers to make an award
ur seitle a claim for damages, Borrower fails to respond to Londor within 30 Jdays of the date of such notice, Lender 1z authonred to
collect and apply the jrocecsds at Lender’s option cithir to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otheowize sgree in writing, any such application of jrocecds to principal shall not extend or post-
pone the due date of the monthly installieents refirred to in paragraphs 1 and 2 Lereof or change the amount of such installments.

10. Borrower Nol Released. Fxtinsion of the time for payinent or malifization of amortization of the sums secured by this
Morteage granted by Lender to any suecessor 1n interest of Borrower shall not operate to relvase. in any manner. the lability of the
original Boriower and Borrowers successors in interest. Lender shall not be roquitad te commienee proccedings against such snecessor
or refuse to extend time for pavment or otherwise modifyv amortization of the sums sevured by this Mortgage by reason of any
demand made by the original Borrower and Borrowcr's successors in interest.

11. Forbearonce by Lender Not 0 Wairer. Any forl«caranee by Lender in exercising any nght or remedy hercunder. or other-
wize afforded by aprliable Lawv, shall not ke a waiver of o5 preclude ihe excrvise of any right or remedy hereunder. The procurement

of insurance or the payvmint of taxes or otker licns o7 charpes by Lenedir shall pot s o waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortg:ge are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or euiiy, and sy be exarcised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Tk vovenanls and agreements herein contained
~hall bind, and the rights borcunder shall inre to. the respective 2ieceasors aned sssigns of Lendir and Borrower. subject to the
provistons of paragraph 17 Lereof. All covenants and agrévinents of Borrower shall be joint and several. The eaptions and headings
of the paragrapts of 1his Morigage are for convinience only and are £ot to b used 1o interpret or define the provisions hercof.

14. Notice. Any nouce to Bormmower provided for in this Mortgage shall he given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. exeept for any notice required under parsgraph 18 Eercef to be given
to Borroner in the manner prescnted by applicable law. Any notive provided for in thic Mertgsge shall be deemed to have been
given to Borrower aten given in the manner Jesignatad Lercin

15. Uniform Morligage; Governing Law; Severability. Thiz form of mortgage combines uniform covenants for national use and
non-uniform covenants with Hmitad vanations by jurisdiction to constitute a uniform scurity instrument covering real property.
This Mortgsge ~}ail be governed by the 1aw of the jurisliction in which the Property is located. In the cvent that any provision or
clause of this Mortgage o the Note conflicts with appheable laa such conflict shall not sflect other provisions of thi= Mortgage or
tke Note which can be given ¢ffect witkout the confiicting proviton. and to this end the provisions of the Mortgage and the Note
are declared to be sevarable.

16. Borrower's Copy.

srrower shall be fumished a conformed copy of this Mortgage at the time of exevution or after
recordation hereof.

17. Transler of the Property: Assumption. If all or any part of the Proj<rty or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent. excluding (2) ik creation of a lien or ¢ncumbranee subondinate to this Mortgage,
{b) tke creation of a purchase money security interest for household apphanesz. (€) a transfer by Jdevise, descent or by cperation of
law upon the death of a joint terant or (d) the grant of any kaschoM interest of three vears or less not containicg an option lo
purchase, Lender mmay, at Lender’s option. declare all the sums securad by thiz Mortgige to be immediately due and pavable. Lender
shall have waived such option to accelerate if. rrior to the sale or transfer, Lendsr and the person to wkom the Property is to be
oM or transfcrred reach agreenent in wniticg that 1he crodit of such person is satisfactory to Lender and that the interest pavable
on the sums secured by this Morigsge shall be at such rate as Lender shall reqquest. If Lender has waived the option to accelerate
provided in this parsgraph 37 and i Borromer's surcessor in interest has exevuted a written assumption agreement accepted in
ariting by Fender, Lender shall release Botrower from all obYigations under thi< Mortgage and the Note.

If Lender exercises such option to acreclerate, Lender shall mail Borrawer notice of aceeleration in accordance with paragraph 14
Lercof. Such notice shall provide a period of not less than 30 Jays from the date the noticr is mailed within which Borrower may

pay the sums dochired due 1 Borrewer fails to pay =:xh sums= prior to the cxpiration of such period. Iender may, without further
rotice or demnd on Borrower. invoke any remedics yermitted Ly paragraph 18 hereof.

Nox-Uxrrorm Covexaxts. RBorrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except as providal in puragraph 17 Lereof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Moertgage. inehuding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acecleration shall mnail rotice to Borrower as provided in paragraph 14 hercof
specifying: t1) the breach: 121 the action requirad to cure such breach; 13) a date, not less than thirty days from
the date the notice is mailal to Borrower, by whick sueli breach must be cured: and 14} that failure to cure such
breach on or before the date specifiald in the notice may result in aceeleration of the sums secured by this Mort-
gage and sale of thie Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the suns seenrad by this Morgage to be immatiately due and payable without
further demand and may foreclose this Mortgage by judicial procceding. Eender shall be entitled to colleet in such
proceeding all expenszes of foreclosure. inchrling, but not himited to. reazonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title report=, all of which shall be additional sums ecured by this Mortgage.

19. Borrower's Right to Reinstate. Notwith«tanding Lender’s aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procealings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entrv of a judgment enforcing this Mortgage if: fa) Borrower payvs Lender all sums
which would be then due under thic Mortgage, the Note and notes =ecuring Future Advances, if any, had no
acceleration oceurred; (h) Borrower cures all breaches of any othier covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pavs all reasonable vxpenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hercof, including. but not himited to. reasonable attorney’s fees: and 6d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the =ums secured hy this Mortgage shall eontinue unimpaired. Epon sueh payment

and cure by Borrower, thiz Mortgage and the obligations securid hereby shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents: Appointment of Receiver. .\« adiditional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. providad that Borrower shall. prior to acceleration nnder paragraph 18
hercof or abandonment of the Property. have the right to eollect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointesd by a court to enter upon, take pos<e=sion of and manage the Property and to colleet the
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